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CTPATEIMNA

B npoLuAom CTparterm mbl OTMEYAAU, MPU CODAIOAEHUM TEKYLLLEN AEHEXHO-KPEANTHOM
NOAUTUKM CO CTOPOHbI PPC, MMUPOBbIE MHAEKCHI, BKAKOHAS POCCUMCKMM COOHAOBbLIM
PbIHOK, MPOAOAXKAT BOCXOAJLLLEE ABMXKEHME B PAMKOX GOOPMMPOBAHMA TAODOAABHOM
BOAHbI B 11 OYAYT CTPEMMUTLCH K UCTOPUYECKMM MOAKCUMYMOM.

TOK OCHOBHbIE MMPOBBIE MHAEKCHI AOCTUTAM YPOBHA B 76.4% MO PUOOHOYYM OT BCETO
NOAEHMA, OT KOTOPOrO HAYOAOCH TEKYLLLEE CHWXEHME, KOTOPOE MCXOAd M3 TEKYLLLETO
BHELLIHETO dOOHA, BYAET ABAATHCH KOPPEKLLMOHHBIM.

ECAM BHELUHMM OOH PE3KO YXYALUMTCH, TO €CTb HAYHETCH YXKECTOYEHME AEHEXHO-
KODEAMTHOM TMOAUTUKM, HAYHETCS BOMHA, BO3OOHOBATCA Npobaembl B EBpone wmau
NPOAOAXKATCH TEXHOTEHHbIE KATACTPOMObI, TO KOPPEKLMOHHOE CHMXKEHME BHOBb MOXET
NepepacTv B BEPTUKAAbHbIM OOBAA, AHAAOTMYHBIV 2008 roay.

MHAekc MMBB —ONTUMUCTUHHAS PACKAGAKA B PAMKAX TAOGAAbLHOM BOAHBI {B}.
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Ha AQHHBIM MOMEHT MHAEKC MMBE NpoAOAXAET DOPMUMPOBAHME TAODAABHOM BOAHLI {B}
B PAMKAX 3umr3ara «aboy. Tak 25 mag 2010 roAd 3aBePLUMAOCH GOOPMUPOBAHUE BOAHDI [D]
M HOYAAOCh OOPMUPOBAHME BOAHbI [C], B KOTOPOM CAOOPMMUPOBAHBI BAOXKXEHHOCTM 1-2-1-
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2. 9 mapTa MHAEKC MMBB 30BEPLLIMA PPOPMMUPOBAHME (3)-€M BOAHBI, KOTOPASR COCTOAAQ M3
[5]-T BOAHOBOTO ABWMXEHMA. Kpome Toro, 9 mapta OblA CAOOPMMPOBAH KAOAX) U
MOATBEPXAEH (MEABEXBMM)Y) MOTAOLLLEHUEM.

Mcxoas U3 3T0ro, MHAEKC MMBB Mor Ha4aTb OOPMUMPOBAHME (4)-OM BOAHBI B BOAHE [C] C
ueAimm 1666.8- 1587- 1523.35 nyHKTOB, 4TO COCTABASET 23.6%-38.2%-50% no PUOOHAYYM OT
AAMHbBI BOAHBI (3). 3aTEM B AOGHHOM CLLEHOPUM HAYHETCH DOPMMUPOBAHUE (5)-OM BOAHDI,
KOTOpQAs OyAeT CTPEMUTBCH K MAKCUMYMY 2008 roaa C MPOMEXYTOUYHBIMUM YPOBHIMM
1802-1822-1832-1844-1862-1881-1950 nyHKTOB.

MHAekc MMBB - necCCMMUCTUHHAA PACKAGAKO B PAMKAX FTAOGAAbLHOM BOAHBI {B}.
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AQHHbIM BAPUAHT AOMYCKAET, 4TO TAODAAbBHOS BOAHA {B} TAKXE PA3BMBAETCH B PAMKAX
3ur3ara «abcey. Tem He meHee, OT 25 MAf MAET AMATOHOAbHBIM TPEYTOAbHUK, TAE 9 HOADPA
30BEPLLMAOCH POPMUPOBAHME (3)-eM BOAHBI/KPACHbIE LMAOPLI/, KOTOPAS COCTOUT M3
mr3ara «aboy/crHmne umdopbl/. Aaree ObiIAa HEOOABLLIAR KOPPEKLUMS B PAMKAX (4)-om
BOAHbI.

9 MOPTA 30BEPLLUMAOCH OOPMUPOBAHME (5)-OM BOAHbBI, KOTOPAS COCTOMUT M3 3Mr3ara
«abcy/cuHme umdopsbl/, rae ObIAG BOAHO (C). Mcxoas M3 3TOro, B AGHHOM CAydOe
rAOOaAbHAs BOAHA {B} TOK>XE 3aBEpLUEHA.

MHAekc MMBB - doopmupoBaHue rAO6aAbHOM NAOCKOCTH
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B TO XXe BpeMms, y4mTbIBAS TO, 4TO TAOBAAbHAS BOAHA {A} MOTFAQ PA3BMBATLCS TPOMKOM, TO
BOAHA {B} MOXET OOPMMPOBATLCH B BUAE MOAHOLLEHHOTO TPOMHOTO 3UM3Ara (UWXYXX2), TAE
MAET DOPMUMPOBAHME BOAHBI (Z), KOTOPAS MOXET AOCTUYb M ABOMHOM BEPLLMHbI B PAMOHE
1960-1970 MyHKTOB B PAMKAX OOPMMUPOBAHUA MAOCKOCTU. B AQHHOM CAy4YOE LLEAM
OOAbLLIOM BOAHbI Z MOTYT pacTaHyTbCd K 1713.65 1 1881.02 nyHKTOM. AQHHbLIM BAPUAHT
TAKXKE CTbIKyeTCsq C OPA3MAbBCKMM M MIHAMUCKMM MHAEKCOMM.

Tak o1 25 mas No 3 aBrycta ObIA COOPMUPOBAH HAYAABHbBIM TPEYTOABHMK B PAMKAX BOAHbI
[a], Aaaee AO 24 aBryCTa ObIAO DOPMMPOBAHME BOAHDI [D]. 3atem ObIAQ COOPMUPOBAHA
BOAHA [C], KOTOPQS COCTOSAQ M3 5-TM BOAHOBKM. MCXOAS M3 3TOrO, B AGHHOM CAyYae
rAOOaAbHAOs BOAHA {B} TOK>XE 3aBEpLUEHA.

TakKke CTOUT OTMETUTb, Y4TO AQHHbIE BAPUAHTBI CTAHYT KPOMHE OKTYAAbHbIMM TMOCAE
30KPbITUS HKXKe 1523.35 NyHKTOB, TA€ PACMNOAOXEH YPOBEHbL B 50% MO PUOOHAYYM AN (4)-
OW BOAHbI. 3ATEM UMEABEAIM) BDyAET HEOBXOAMMO NPOonTKU 1407-1408 MyHKTOB, YTO BbI3OBET
cHmxeHmre K 1200 NyHKTaM.

B 1O XXe Bpems, UCXOAT U3 PACKAOAKM AMATOHAABHOTO TpeyroAbHuka 2006-2008 roaa, a
TaKKe mHAeKCca PTC, Mbl CYMTAEM, 4TO BHM3 ObIAQ BCENO AMLLL 5-TM BOAHOBKA, O HeE
NOAHOLLEHHbIM KOPPEKLLMOHHbBIM 3Ur3ar «albcy, MO3TOMY AKTYAAbHbIMM ABASIOTCH BAPUAHT C
(4)-oM BOAHOM, TAK M 30BEPLUEHMEM POCTA B CAy4ae KAT B PAMKOX BOAHbI (C).
OnpeAeAmTb KOKOM M3 cLueHApmeB OyAeT OCHOBHbIM OYAET 30BMCETb OT  CUAbI
KOPPEKLMOHHOIO ABMXXEHUE U BHELLHETO CDOHQA.
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UHaekc MMBB 2006-2008 roa
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MHAekc MMBB - KpalHe ONTUMUCTUYHBIN CLLEHAPUH.

OAO «Bbpokepckuii lom «KOHUTUN TPACT»: 127055, Mocksa, byTbipckuii Ban,
www.unir.ru 4. 68/70, cTp.4, BusHec-ueHTp «belkep-nnasa»

Tenedon: (495) 745-98-67, 745-98-40
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ONTUMMUCTUYHBIM CLEHAPUIM AOMYCKAET, 4TO B KOHLLE 2008 roAd 30BEPLUMAACH TAODAABHAS
KOPPEKLMS B PAMKAX 2-OM BOAHbI CYNEPUMKAA. ONTUMMUCTbI CYUTAIOT, 4TO CEMHAC MAET [3]-
as BOAHO cynepumkad. Tak 20 aHBaps 2010 roAd 30BEPLUMAACH BOAHA 1, KOTOPQS
COCTOSAQ U3 5-TW BOAH, AOAEE BIMAOTb AO 25 MAs ObIAQ KOPPEKLMA POCTA B PAMKAX 2-OM
BOAHbI, KOTOPAS OTKOPPEKTUPOBAAQ POCT B KOPUAOPR MEXAY YPOBHAMM 23.6-38.2% mno
PLOOHAYYM.

Cenyac maetr OpMUPOBAHME [3]-€M BOAHBI, O B HEW UAET LLEAbIM PIA BHYTPEHHMX
BAOXKEHHOCTEM 1-2-1-2, 4TO MOXXET BbI3BATb POCT B HAMPABAEHWMM MUCTOPUHECKOrO
MOKCMMYMQ, O 30TEM OH OyAeT npomaeH C aAocTmxeHme 2200-3000 myHKTOB. ACHHbIM
BAPUAHT MO PACKACQAKE PA3BMBAETC KAK YMEPEHHO-OMNTUMUCTUYHAS PACKAQAKQA, 30
MCKAIOYEHUEM TOTO, 4YTO ABMXKEHME OT 25 mas 2010 roaa gBasgeTca 1-on CyOBOAHOM B [3]-eM
BOAHE. AOAbHENLLIEE CHMXKEHME BYyAET 2-OM CYOBOAHOM B [3]-EM BOAHE.

OAO «Bbpokepckmn om «FOHUTW TPACT»: 127055, Mocksa, ByTeipckuii Ban,
n. 68/70, ctp.4, busHec-ueHTp «belkep-nnasa»
TenedoH: (495) 745-98-67, 745-98-40

www.untr.ru
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NMHAekc MMBbB - aAbTEPHATUBHAS PEAABHOCTb — MOAYAOTrapUdPMHUYECKas LLUKAAQ.
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B noayAaorapmdmmieckom Lkase naaseHune 2008 roaa MoxeT ObiTb 4-0M TAODAABHOM
BOAHOM B 1-OM BOAHE CYMNEPLMKAQ, TAK KOAK HE ObIAO MNepeceyeHus C MMKoOM 1-om
rAOBAABHOM BOAHbBI. CENYAC ONTUMMCTbLI BUAIT GOOPMUMPOBAHUE 5-OM TAODOABHOM BOAHDI B
POMKOX 1-OM BOAHbI CYMNEPLMKAQ, KOTOPAS AOCTUIHET 1952-1970-2390.5 nyHKTOB, WMAMU
BOBCE MOXET CTATb YCEYEHNEM.

Tem He MeHee, KOK YKO3AHO BbILLE, MCXOAR M3 PACKAQAKM AMATOHOABHOTO TPEYTOAbHUKA
2006-2008 roAqd, Mbl CHUTAEM, 4TO ABUMXKEHME BHIM3 2008 roaa BbIAO 5-TM BOAHOBKOM. Kpome
TOro, 5-as TAOBAAbHOSN BOAHA HE PACKAOABIBAETCH HO MMMYAbCHbIE ABVMIXXEHUS BHYTPEHHMX
BOAH 1-3-5.
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OAO «Bbpokepckmn om «FOHUTW TPACT»: 127055, Mocksa, ByTeipckuii Ban,
4. 68/70, cTp.4, BusHec-ueHTp «belkep-nnasa»
WWW.untr.ru TenedoH: (495) 745-98-67, 745-98-40
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UHAekc Dow Jones — BpP@MEHHOMU Cpe3 HEAEAbHbIU, CLLeHAPUA ONTUMUCTUYHDIN.
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C AOATOCPOYHOM BOAHOBOM TOYKM 3PEHUS HA HEAEABHOM TpAdoUKE MHAEKC
CCPOPMMUPOBAA TAODAABHYKD BOAHY A, KOTOPAS 30BEPLUMAACH B mapTte 2009 roaa um
COCTOSAQ M3 TPOMHOTO 3ur3ara «WXYXZ» mAn 5-T BOAHOBKM. B MEPBOM CAy4AE TEKYLLIMMA
OTCKOK PACCMATPUBAETCA KAOK TAOOAABHAS BOAHA B, BO BTOPOM CAy4YQ€E KOK (2)-as BOAHQ B
rAOBAABHOM BOAHE C MpPK YCAOBUMM, HTO MAKCUMYM 2007 rOAQ ABAJETCSH HEMPOABUABHOM
KOppEeKUMEN B PAMKOAX TAODOABHOM BOAHbI B.

TakKe CTOUT OTMETUTb, YTO MHAEKC MPOOMBAA MUHUMYMbI 2002 roaa B pamoHe 7181.41
MYHKTOB, 4YTO TFOBOPUT O TOM, YTO TAODOAbHbIE BOCXOASLLME MEPCneKTMBbl MHAEKCO
CAOMAEHDI.

Ha AQHHBIM MOMEHT MHAEKC Dow Jones npoAOAXAET OOPMUPOBAHME TAODAABHOM
BOAHbI B MAM (2)-OM BOAHbI, KOTOPQAS OTKOPPREKTMPYET BCE MNAAeHMe Ha 61.8-76.4% no
PUOOHAYYM K 11245-12375 NyHKTAM.

B nepBOMm CAyHaEe MAET OOPMUPOBAHME BOAHDI Z, B HEM CGOOPMUMPOBAHA BOAHA (A), MAET
ADOPMMPOBAHME BOAHbI (D), ByAeT BOAHO (C), KoTOpas yctpemutcs K 12500-12700
MYHKTOM.

BO BTOPOM CAydaE OT 3 MIOAS MAET GOOPMUPOBAHME BOAHBI (C), B HEM 19 doeBpaAs BbiAG
CAOOPMMPOBAHA (3) CYOBOAHQ, TEKYLLEE CHWMXEHME PACCMATPMBAETCS KOK (4)-as
CYBBOAHQA, ABMXKEHME HOBEPX BYAET B PAMKAX (5)-0M CYBBOAHBI, YPOBHM U LLEAU TE Xe. He
AKTyaAbHO nocae 10719-10720 NyHKTOB, TA€ HOXOAMTCA MUK (1)-0M CYOBOAHDI.
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LleAdmm AAS BOAbLLIOM BOAHbI Z U (C )aBAftOoTCA OoTMmeTkm 11565.2-12020-12591.3-12753-
12771.6-13278.5 nyHKTOB.

CHhopMHMPOBAHA CBEYHAS DOPMALMI HO MECIHHOM rpadomke 8-10 HOBbIX MAOKCHMAMYMOB,
KOTOPQOS 9BAIETCS PA3BOPOTHOM.

MHAekc Dow Jones — neCCUMUCTUYHBbIN CLLEHAPUM.
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410 KQCOEeTCq NECCUMMCTUYHOIO BAPUAHTA, TO 19 doeBpaAd mHAeKC Dow Jones 3aBepLUmA
DOOPMUPOBAHME KAQCCHUYECKOTO 3Mr3ara «abcn/KpacHsle umndopsbl/. B Hem ot 3 mioasa 2010
rOAQ HAYOAQCb BOAHA {C}, 5 HO40pP4 30BEPLUMAOCH OOPMUPOBAHUE 3-eU BHYTPEHHEM
BOAHbl C. 29 HOA0p9 30BEPLLUMAOCH CPOPMUPOBAHME 4-OM BOAHbL. 19  COEBPAAY
30BEPLLMAOCH OOPMUPOBAHUE BHYTPEHHEM 5-OM BOAHBI/CUHME LUAOPDI/.

HTOObl CLEHOPMMU CTAA KPAMHE OKTYAAbHbIM (MEABEAIMY) HEODBXOAMMO TMPOXOAMTL
cHayaaa 10929-10930 nyHkToB, a 3atem 10720 nyHKTOB.

Ha HeaeAbHOM rpadomke no mHAMKaTopy MACD noka «Oblubay CuTyauma. MHAUKATOP
Stochastic’s HOXOAMTCS B MPOAOXKE MO HEAEAIM U MECHLLOM.
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MHAekc DAX — BpeMeHHOU cpe3 HeAEAbHbIU
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C AOATOCPOYHOM BOAHOBOM TOYKM 3PEHUS HO HEAEAbBHOM rpadomke mHaekc DAX 18
AOEBPAAT  MOT  30BEPLUMTE  OPMMPOBAHUME  TAODOABHOM  BOAHY B, KoTtopaQs
OTKOPPEKTUPYET BCE NaaeHUe HA 61.8-76.4% no PUboHaY4M K 6382.59-7050 nyHKTAM.
ACQHHbI OTCKOK TOKXE PA3BMBAETCA B PAMKAX TPOMHOro 3uraara «WXYXXZ», rae
30BEPLLMAOCH OOPMUPOBAHME BOAHBI Z. OHAO COCTOMT U3 KAQCCHMYECKOrO 31r3ara «abcy,
rae 18 doeBpaAsd 30BEPLUMAOCH DDOPMMUPOBAHME BOAHbBI C, COCTOALLLEN M3 5-TK BOAHOBKM.
HO AAS MOATBEPXKAEHMS 3ABEPLUEHMSI POCTA (MEABEAIMY HEOBXOAMMO XOT Obl MPOXOAMUTb
6842 11 6655 NyHKTOB.

ECAM AQHHbIE YPOBHM HE BYAYT MPOMAEHbI, TO «ObIKM) HAMPABATCA TECTUPOBATD MOKCHMMYM
18 dpoeBpans B panoHe 7438.42 nyHKTOB.

Ha HeaeAbHOM rpadpuke no nHamkatopy MACD «MmeaABeEXba) AMBEPreHUMd. MHAUKATOP
Stochastic’s HOXOAMTCS B NpOAQXKE.

OAO «Bbpokepckmn om «FOHUTW TPACT»: 127055, Mocksa, ByTeipckuii Ban,

n. 68/70, ctp.4, busHec-ueHTp «belkep-nnasa»
www.untr.ru TenedoH: (495) 745-98-67, 745-98-40




Bpokepckuii gom

@ 10HUTU | TPACT 14 MAPTA 2011

UHAekc FTSE — BpeMeHHOU cpe3 HeAEeAbHbIN
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C AOATOCPOYHOM BOAHOBOM TOYKM 3PEHMA HA HEAEABHOM rpadouke umHaekc FISE B
NECCUMMUCTUYHOM CLLEHAPUM MOT 30BEPLLINTE DOPMUPOBAHUME TAODOAABHOMU BOAHY B,
KOTOPQAsS OTKOPPEKTMPOBAAO BCE MnaaseHue Ha 61.8-76.4% no PuboHay4m k 5500-6000
MYHKTOM.

AQHHbI OTCKOK PAO3BMBAETCA B PAMKOX TPOMHOro 3urara «WXYXXZy. Cemyac umaer
DOPMUPOBAHUNE BOAHDI Z. B HEWM 30BEPLLUMAOCH DOPMUPOBAHME 5-TH BOAHOBKM B PAMKAX
BOAHbI Q, TEKYLLEE CHUXEHME PACCMATPUBAETCA KAK BOAHO b. ECAM «measBeann He
NPOMAYT 5519 MYHKTOB, TO BYAET BOAHA C B PAMKAX AOCDOPMMUPOBAHMI KAOQCCHMYECKOTrO
3mrsara «abey.

Leaamm AN OOAbLLIOM BOAHbI Z gBAFIOTCA OTMeTkKm 5870 1 6130 nyHKTOB. LleAamm
BHYTPEHHEM BOAHbI C S4BASIOTC OTMETKM 5980 1 6130 nyHKTOB, 4TO cocTaBAageT 138.2% u
168.2% No PHUOOHAYYM OT AAMHBI BOAHBI A. TAKXKE YPOBHAMM COMPOTUBAEHMS BYAYT OTMETKM
6377 MyHKTOB

ECAm «meaBeaA) NPOXOAIT 5519 NMYHKTOB, TO ABUXKEHME HABEPX OT MUMHMMYMOB 2008 roaa
ObIAO 3UM3ATOM «AbC» U POCT/OTCKOK 30BEPLLEH.

ABVKEHME MAET B PAMKAX BOCXOAALLEIO KAHAAQ C HWMXHEM rpaHuuen B pamoHe 5500
MYHKTOB 1 BEPXHEU B paroHe 6700 NMyHKTOB.

4. 68/70, cTp.4, BusHec-ueHTp «belkep-nnasa»
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Y10 KACOETCSs QAAbTEPHATMBHOIO BAPUAHTA, TO MHAEKC FISE mor copopmmpoBatb 5
OOABbLLIMX BOAH, CEMHAC KOPPEKLMI BCEFO POCTA, HO HE HmxXe 4800 NMyHKTOB.

Ha HeaAeAbHOM rpadbuke no MHAMKATOPY MACD Aerkas «MeABEXbI) AMBEPIEHLLMS.
MHAMKaTOP Stochastic’s HOXOAMTCS B MPOAQXKE.

HedTb BRENT - BpeMeHHOU cpe3 HeAEAbHbIU
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Ha AQHHBIM MOMEHT KOTMPOBKM HeEdITU MApPKM BRENT NpoAOAXAIOT OOPMMPOBAHUE
AODAABHOM BOAHbI B, rAe OblIA AOCTUITHYT CHQYOAQ YypoBeHb B 50% nNo PUOOHAYYM
HOXOAMTCH HA OTMeTKE 92.60 AOAAQPOB, 3aTeM YpoBeHb B 61.8% Ha otmetke 105.95
AOAAQPOB. Kpome Toro, «Obikm» MNPOAKTMYECKM MOAODBPAAMCH K YPOBHIWO  76.4% no
PLUOOHAYYM HA OTMETKE 122 AOAAQPA 30 BAPPEADL, TA€ HA OoTMETKE 119.79 AOAAQPOB BbIA
CAOOPMMPOBAH OPAKTAA HA MOKYMKY. ABMXEHME HOBEPX [PA3BMBAETCS B PAMKAX
BHYTPEHHEM BOAHbI [C], KOTOPQS, CKOPEE BCETO ELLE HE 3AaBEPLLUMAACH. YpoBeHb B 100% no
PLOOHAYYM HOXOAMTCSH HO OTMETKE 121.2 AOAAQPOB 30 OAPPEAD.
Takke CTOUT OTMETUTb, 4TO, KAK U 2008 roAy, HEADTb MOCAEAHAN PE3KO PBAHYAOQ HOBEPX, B
TO BPEM$S KAK EBPOMNENCKMNE PbIHKM Y>KE HOXOAMAUCH B KOPPEKLMOHHOM ABMXKEHUM.
Ha HeaeAbHOM rpadhumke no wuHamkatopy MACD kpamHe «Oblubiy CUTyaLMs, HTO
QHAAOTMYHO 2008 roay. MHamkatop Stochastic’s HOXOAMTCS B MPOACXKE.
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HedTb BRENT - BpeMeHHOU cpe3 AHEBHOMU
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Hao AHEBHOM TIpPAdOMKE ABMXKEHME OT 24 aAnpeAsl MOXET PA3BMBATLCS B PAMKAX
AMATOHOABHOTO TPEYTOAbHMKA. B AQHHOM TPEYTOABHUKE MAET GOOPMMUPOBAHME BOAHBI C B
(5)-oM BOAHE, KOTOPAS COCTOMUT M3 5-TW BHYTPEHHUX BOAH/KPACHbIE LMdopbl/. Kpome Toro,
BO3MOXXHO OOPMUPOBAHME TPEYTOABHUKA, HO B AGHHOM CAYYO€E OH BDYAET BHYTPEHHEMN 4-
OM BOAHOW. ECAM OH DOyAET CAOMAH, TO CHWXEHME MPOAOAXKMTICA K 105 AOAAQPOM 3a
OappeAsb.

MCXOAN M3 HEKOTOPbLIX PACKAAAOK, BO3MOXXHO, 4TO KOTUPOBKM HEQDTU CHOOPMUPOBAAM 3-
yiO CYOBOAHY B BOAHE (C), ByaeT 4-ag cyBBoAHA K 105-109 AOAAQPOM, HO HE HumxXKe 96
AOAAQPOB, MOCAE YETO («ObIKM) BHOBb MOTALLLAT HEQOTH K 120-125 AOAAQPAM 30 OAPPEAD.
Ha aAHEBHOM rpadomke no mHamkatopy MACD «Bbldban cutyaums. MHamkatop Stochastic’s
HOXOAMTCS B MPOACKE.
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BaAaoTHaa napa EUR/USD - BpeMeHHOM cpe3 HeAEAbHbIN
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FAOOQABHO BAAKOTHAS Napa eur/usd 27 anpeasd 2008 road COOPMMPOBAAC TAODAAbHYIO 5-
T BOAHOBKY, KOTOPQOS MOXET OblTb BOAHOM 1 cynepumkad. Ha otmetke 1.6147 nyHKTOB
NOKQ CAOOPMUPOBAH MCTOPUYECKMIM MAKCUMYM.

13 uoHsa 2010 BaAlOTHOS napa eur/usd Moraa dOPMMUPOBATL 2-yIO BOAHY CYMEPLMKAQ,
KOTOPAS COCTOUT M3 KAQCCUYECKOTro 3uriara «ABCy mo BHyTpeHHewn cTpyktype 5-3-5,
NPUYEM BOAHA C OMYCTUMAQCH HA BOCXOAALLLMIM TpeHA OT 2000 roaa B pamoHe 1.2 NyHKTOB.
MCXOAN M3 DTOTO, BAAIOTHOS MAPA eur/usd MmoxeT doOpMUMPOBATL HOBbIM LKA POCTA C
obecCLEHMBAEM AOAACPA B PAMKAX 3-€M BOAHbI CYMNEPUMKAA. AAd DTOTO (ObIKAM)
HEODOXOAMMO MpoxoAmTb 1.458 1 1.51465 nNyHKTOB, MOCAE 4Yero OyaAeT AOCTUTHYT
MCTOPUMHECKMM MAKCUMYM. B AGHHOM CAYyHaE YXKE MAET 3-09 BHYTPEHHAA BOAHA, LLEAb 1.49
1 1.62 NYHKTOB, MOATBEPXXAEHME BbILLIE.

Tem He MeHee, HaMbOoAee BEPOITHO, 4TO BAAKOTHAS NApa eur/usd doopmmpyet
BbIMMEA/CDAQI, TAE HYXHA elle OAHA BOAHA BHM3 K 1.15-1.17 nNyHKTOM B PAMKAOX
ADOPMUPOBAHUA BOAHBI [€]. Cenyac Napa MOXET HOXOAMUTLCH KOK BOAHE [d] C MOBTOPHbLIM
Tectom 1.407 v 1.433 NyHKTOB, TAK W YXE& B BOAHE [€], TA€ MAET OTCKOK B PAMKAX
ABOMHOIO/TPOMHOIO 3M1r3ara.

BO3MOXHO, 4TO TEKYLLAS POPMALMT MOXKET TAODAABHO CTATb HAYOAbHBIM AMATOHOABHBIM
TPEYrOABHMKOM, 4YTO MO3BOAUT AOAAQPY MOAAEPXATb CBOKO MCTOLLUEHHYIO penyTaumio
BEAMKOM BAAIOTbl. HOYOABHbBIM AMATOHAABHbBIN TREYTOABHUK MOXET OblTb MAM BOAHOM A MAMU
1-0M BOAHOM, HMXKHSS TPAHULLA B pAMOHE 1.13 MYyHKTOB, BEPXHAS B PAMOHE 1.43 MyHKTOB.
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B TpeyroAbHMKOX BOAHbI KOPPEKTUPYIOT APYr Apyra Ha 61.8%-76.4% no PUOOHAYYM MO
OTHOLLIEHMIO K APYT APYTY.

Ha HeaeAbHOM rpadomke uHAmMKATOP Stochastic’s HAOXOAMTCS B MOKYMNKE M B 30HE
NePEKYNAEHHOCTU. ECTb «{MEABEXDBIN AUBEPTEHLMS.

KOHTAKTHAA NHOOPMALUWA

Odmckl B MockBe

Odmc no paboTe ¢ KNMeHTamu: Appec: 400131, yn. Komcomonbckas, 4. 6
Agpec: yn. bytbipckui Ban, pg. 68/70,ctp. TenedoH: (8442) 49-93-89, 49-33-64, 49-33-65
4, "benkep Nnasa"

TenedoH: (495) 745-98-40
JononHuTenbHbIN oduc:

Appec: 3ybapes nep., 4. 15/1, "Yarka Nnasa"
TenedoH: (495) 663-38-32

Appec: 440600, yn. MockoBckas, 4. 83
TenedoH: (8412) 20-80-80, 20-80-81, 20-80-82

dunuanel B Poccum Appec: 442530, yn. Pabouas, a. 217
TenedoH: (84157) 3-47-47

Appec: 410056, yn. Yanaesa B.W., 14/26
TenedoH: (8452) 274-555, 39-00-69 Appec: 432063, r. YnbsHoBck, yn. CoeTckas, A. 5
TenedoH: (842-2) 410-222
JononHuTenbHbIN oduc:
Aapec: 413840, yn. TpHasckasi, A. 35 Appec: 432067, MNp-T1 l'eHepana TioneHesa, 26
TenedoH: (8453) 44-40-92, 33-22-05 TenedoH: (842-2) 96-80-01

3AABJIEHVE Ob OTBETCTBEHHOCTHN

LaHHbIl omyem He codepxxum HUKaKux rpedroxeHull (He sienissemcsi ogpepmoli) o NoKyrnKe unu rnpodaxe YeHHbIX
b6ymae u He Qo/mKeH paccMmampueambCs Kak pekomeHdauyust K nodobHoz20 poda OeticmeusiM. [aHHbIl omyem
cocmaeJsieH Ha 0cHoge UHGhopMayuu, Komopasi sienisinack obujedocmyrnHol 8 MoMeHm no020moesKuU 0630pa,
rpusedeHHoU 8 rybruYHbIX UCMOYHUKax, Komopbkle KomnaHusi nonazaem HadexHbIMU, HO 3@ 00CMO8EPHOCMb,
Komopbix KomMmnaHusi He MOXem Hecmu 0meemcmeeHHOCMU, U He MoXem rpemeHAo8amb Ha Ux abComtomMHyto
moyHocmb U rnoniHomy. KomnaHusi He 6epem Ha cebsi obsi3ameribcmea 8HOCUMb U3MEHEHUS NpU U3MEHEeHUU MHEeHUS
unu UHgopmMayuu omHOCUMEbLHO KOMaHUl YrnoMsHymbIX 8 amom omyeme. [aHHbIl omyem Moxem b6bimb
UCrosib308aH MOJsIbKO 8 UHGOPMayUOHHbIX Uersix, KoMnaHusi He Moxem Hecmu omeemcmeeHHOCMU 3a MpsiMble Unu
KOCBEHHbIE yObIMKU, 803HUKaroWUE rpu UCronb308aHuU 0aHHo20 Mamepuarna. Hu omyem yenukom, HuU Kakas-nubo
yacmb e20 He Moxem 6bimb ucrofib3o8aHa 6e3 coenacusi Komnaruu.
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