NudopmManinoHHbIi TOKYMEHT

IIpuBuIernpoBaHHas aKIUs POCCHIICKOI0 AKIMOHEPHOI0 00111ecTBa

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEHd WIA  PEKIAMHBIM  MaTEPUAJIOM.
Wudopmanus npuBefeHa s TOHUMAHHUA CYHIECTBEHHBIX XapaKTEPUCTUK U  PUCKOB

NPUBUIIETUPOBAHHBIX aKI[MH POCCUICKUX aKIIMOHEPHBIX OOIIECTB.

910 He BKJIAJ

Bbl MokeTe mOTepPSITH BCE, YTO BJIOKHJIH

CpencrTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM
B ciiyyae motepb KoMneHcauuii He NPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbIE XapaKTEePUCTUKH HpHBHJIeFHPOBaHHOﬁ aKIMN.

[TpuBunerupoBaHHas akius — 3TO LIeHHas Oymara, 3aKkpeIuifiolias IpaBa ee BiaJesblia
(akuoHepa) Ha TOJNyYeHHE YacTH MNPUOBLIM aKIMOHEPHOro o00miecTBa (AWBHUICHIOB), Ha
y4acTHe B YIPABICHUH aKIIMOHEPHBIM OOIIECTBOM M Ha YacTh UMYIIECTBA, OCTAIOLIETOC 110CIIe
€ro JIUMKBHUAIluH. B otnnune oT 0OBIKHOBEHHBIX aKHI/II\/JI IMPUBUJIICTUPOBAHHBIC AKITUU MOT'YT OLITH
pa3HBIX THIIOB JIaXKe y OJJHOTO aKI[MOHEpHOro obecTBa. Kak mpaBuio, y NpUBHIECTHPOBAHHBIX
aKIUi eCcTh INMPEeUMYIIECTBO IO CPaBHEHHMIO C OOBIKHOBEHHBIMHM aKIMSMHU IPU TOJYy4YECHHH
JUBUICHOOB. OHo 3akiro4yaercs B TOM, YTO OO0 TEX IIOP, NOKa BJIAJACIIbIBI TPUBUJICTUPOBAHHBIX
aKIII/II\/JI HC MOoJiydaT ONpPCACIICHHBIC B YCTAaB€ AUBHUACHABI, BJIAJACJIbIIbLI OOBIKHOBEHHBIX aKHI/Iﬁ
TaKkK€ HE MOIYT IOJYyYUThb JMBHIEHABL.  Takke  NpPEeHMyIIECTBOM  BIIAJCIbLEB
NPUBUJIETUPOBAHHBIX aKIIMH MOKET OBITh IPABO Ha MOJyYEHHE ONPEACTICHHON B YCTaBe CyMMBbI
MPU JIMKBUJIAIIUNA AKITMOHEPHOTO OOIIECTBA, JO MOJMYYEHHUS KOTOPOW HMYIIECTBO HE MOMKET
pacipenensaTbCs Cpeu BIaAeNbIIeB OOBIKHOBEHHBIX aKITUH.

Kaxxnas npuBuierupoBaHHas akIysi OTHOTO TUIA UMEET OJJMHAKOBBII 00BEM IpaB.

AKIIMS UMeeT HOMHUHAJIBHYIO CTOUMOCTB, KOTOPast JUId BIIaJesblla aKIIMA HE UMEeT Kakoro-auoo
S3HAYCHUA U HC OTPAKACT €€ PhIHOYHYIO CTOUMOCTb.

IIpaBo Ha moJiyyeHHe YacTH NPUOBLINM AKIMOHEPHOr0 001IecTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaBC¢, HO HC 0053aHO BBIILIAYUBATE AUBUJACHIABI AK€ IO MNPUBUJICTUPOBAHHBIM AKIUAM.

Pemenue o BbImiate IMBUICHIOB U UX pa3Mepe MPUHUMAETCS OOUIMM COOpaHHEM aKIIMOHEPOB.




B CJIydac BbBIIIAThl JUBUACHIAOB YCTAHABJIIMBACTCA OaTd, HAa KOTOPYIO ONPCACIANOTCS JIULa,
HMCIOIUC ITPpaBO HA MOJTYYCHUC JUBHUICHIOOB. I[JISI MOJIy4YCHHA OUBUJACHIOB Bam HCO6XOIII/IMO
OBITH BIIAJICNBIIEM aKIIMKU HAa YCTAHOBJIEHHYIO AaTy. [I0CKOIbKY pacyeTsl 1o ceIKaM ¢ aKIUsIMU
Ha Oupke MPOU3BOAATCS HA BTOPOU pabouuil IeHb MOCJEe COBEPLICHUS CICNIKH, I MOTyYeHUS
00BSBICHHBIX NUBHJICHAOB Bam HEOOX0AMMO IPUOOPECTH AKITUIO 32 JBa JIHS IO YCTAHOBICHHOU
JAaTHI.

YuacTne B ynpapjieHMH AKIMOHEPHBIM oO0mecTBOM. Kak mpaBuio, MPUBUIETUPOBAHHBIC
aKlUY HE MPEeJIOCTABIIAIOT MpaBa royoca. VICKI0UeHHeM BIISETCS TOJIOCOBAHUE MO OTJIEIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUJAIHMH (peopraHu3anuu) oOmiecTBa, 00 OrpaHHUYEHUS MpaB
BIIAJICNIBIICB TMPUBHIICTUPOBAHHBIX akiui). Kpome Toro, B cmydae, eciu oOmiee cobOpaHue
aKIMOHEPOB HE MPUHUMAET PEIICHUSI O BBIILJIATE AUBHUICH/OB, BIAENbIIbl TPUBUICTHPOBAHHBIX
aKLUi, pa3Mep JUBUACHIOB [0 KOTOPHIM OINpEAENieH B yCTaBe, IPUOOPETAIOT IO CBOUM aKIUSM
paBO Trojioca MO BCEM BOIPOCAM M MOTYT y4acTBOBaTh B OONIMX COOpaHUSX aKIMOHEPOB
HapaBHE C aKIMOHEPaMU — BIIAJIEIbIIaMH OOBIKHOBEHHBIX aKI[MH, 00JIajas Mo KaKIOW aKIHuu
OJIHUM TOJIOCOM, JI0 TeX IMOp, MOKa aKIMOHEPHOE OOIIECTBO HE BBIILIATHT OIpPEACICHHBIX B
ycTaBe TUBUJCH/IOB.

Yuyacrue B pacnpeieleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAANUN (0aHKPOTCTBE)
odmecrBa. [lpu nukBHUganuMu OOMIECTBO TMPEKpAIIaeT CBOK JACSATEIHHOCTh, HMYIIECTBO
olmiecTBa pacmpeensercs Mexay KpeaAuTopaMu (Kak MpaBujio, MyTeM MPOAakd WUMYIIECTBA U
nepenayn JACHEKHBIX CPEACTB KpeauTopaMm), a 3aTeM Cpeld BIaJlelbleB MPUBUIETHPOBAHHBIX
aKIMi, 1O KOTOPBIM ONpENEJIEH pa3Mep JIMKBUIAUMOHHOW cToMMocTu. Ecmm pasmep
HHKBHI{&HHOHHOﬁ CTOUMOCTH 110 MPUBHIICTHPOBAHHBIM AKINUAM HE ONPCACJIICH, BJIAACIIbIBI
MPUBWICTUPOBAHHBIX AKIMHA YYaCTBYIOT B PacIpe/Ie]ICHHH UMYIIECTBA B MOCIICIHIO OYepe]lb

HapaBHE C BJIaJACJIbLIaMn OOBIKHOBEHHBIX aKI1H.

OCHOBHBIE PHCKH:

PpiHOYHBII pHCcK (PUCK HEraTUBHOIO0 W3MEHEHHMSl CTOMMOCTH AaKIHMH) - CTOUMOCTH
npuHAUIekKaed BaM MpUBUIETHPOBAHHON aKIIMM MOKET KaK pPacTd, TaK M CHUXKATHCS, U €€
POCT B TIPOIIIJIOM HE O3HAYaeT ee pocta B Oymaymem. CyliecTByeT pucK Toro, 4to Bel moHecere
YOBITKM B pe3yJbTaTe CHIDKCHMsI II€HBI aKIUH. Takke B OTACNIBHBIX CIydasxX pPhIHOYHAS
CTOMMOCTb aKIMM MOXET yHacTh J0 «HYJIs», Torna Bbl MoxkeTe MOTEpsiTh BCE BIIOKEHHBIE
cpeicTBa.

Puck nuxkBuaHocTH. JIMKBUAHOCTH, TO €CTh BO3MOXKHOCTH MPOJAaTh aKUUIO B JII0OOOM MOMEHT

0e3 CYIIECCTBECHHOI'0 CHMXCHHA €€ CTOMMOCTH, 3aBUCHUT OT CIIpOCa M MPECATIOKCHUA Ha PBIHKEC.




Haubonee TMKBUIHBIME SIBISIOTCS aKI[UU, OOpaIIaloIInecss Ha OPTaHM30BAaHHOM pPBIHKE, aKIIHH,
He oOpalaronyecs: Ha OpraHu30BaHHOM PBIHKE — MEHEee JTUKBHIIHBI, OJHAKO B JIOOOM cliydae
Bbl MokeTe CTOJIKHYThCS B ONpEAENICHHBII MOMEHT C HEBO3MOXKHOCTBIO IPOAATh CBOM aKIUU
WK ¢ TeM, 4yTo BaM mpuaercs mpojaTh UX C CYIIECTBEHHBIMH YOBITKAMHU M3-3a CHMKEHUS
CIpoca Ha HUX WU KakKux-THOO OrpaHWYeHWd Ha ux oOpamenue. [Ipenmoceuikamu auis
CHUKEHUS JIMKBUJIHOCTH MPUBUIICTUPOBAHHBIX AKIIUH MOTYT SIBISTHCS: UCKIIOUCHUE aKUUNA U3
(OHIOBBIX MH/IEKCOB, HEraTUBHbBIE KOPIOPATUBHBIE COOBITUS U APYTrrue 00CTOSITENHCTRA.

Puck HemosryyeHHsi 10X0/0B (IMBH/IEHIOB) IO NPUBHJErMPOBaHHBIM akmusMm. OOuiee
coOpaHue aKIMOHEPOB MOXET HE MPHUHATH pPEIICHUE O BBIILIATE JUBUJICHIOB Jake B CIydae
PEKOMEHIallMM COBETAa JTUPEKTOPOB HX BBIIUIATUTH, KaK MPH HAJIWYUU, TaK U OTCYTCTBUHU
JOCTATOYHOM JJISi ATOro MPHOBLIX, Jake MO MPUBUIICTHPOBAHHBIM aKIUsAM, pa3Mep TUBUICH/IA
10 KOTOPBIM OIpeJIeIeH B YCTaBe.

Puck 6aHkpoTcTBa aKIIMOHEPHOro 001ecTBa. B ciiyyae GaHKpOTCTBa 00IIECTBA pa3Mep €ro
MMYIIECTBA HEJOCTATOYEH ISl pAaCYETOB CO BCEMHU Kpenuropamu. lloramenue 3a10/KeHHOCTH
MPOUCXOJUT COTJIACHO 3aKOHOJAATEIbHO YCTAaHOBIEHHOW O4YepeqHOCTH. BhImiaTel ocTaBuierocs
UMYIIECTBA MPOU3BOIATCS BIIJENblIaM MPUBUICTHPOBAHHBIX aKIWN, MO KOTOPHIM B YCTaBe
OTpeJiesieH pa3Mep JUKBUIAIMOHHONW CTOMMOCTH, B OINPEICICHHOM pa3Mepe, M B IMOCICIHIOI0
odepesib — 10 MPUBWIETUPOBAHHBIM aKIIUSM, 110 KOTOPBIM pa3Mep JTUKBUAAITMOHHONW CTOUMOCTHU
HE ONpEJENeH, U TT0 OOBIKHOBEHHBIM akIusM. Kak mpaBuio, B ciydae 6aHKpOTCTBA MMYILIECTBA
oOmiecTBa HEAOCTATOYHO JUIS BBHIMIAT KaK MO MPHUBWICTUPOBAHHBIM aKLHUSAM, MO KOTOPBIM
ompeiesieH pa3Mep JTUKBUAAIIMOHHOW CTOMMOCTH, TaK U MO MPUBUJIETHPOBAHHBIM aKIUSIM, IO
KOTOPBIM pa3Mep JIMKBHJALMOHHOM CTOMMOCTM HE ompefeneH. B pesynprare Bbl Moxkere

MOTEPATH BCC CBOU BJIOKCHUS B IPUBHUIICTUPOBAHHBIC AKIIUN O6HI€CTBa.

Komuccnn

HpI/I COCIKax C HpI/IBI/IJ'IeFI/IpOBaHHI)IMI/I AKIMUAMHA B3UMACTCA KOMUCCUA 6p01<epa 34 UCIIOJIHCHUC
MOpYUYEHUH, a TaKKe MOTYT B3UMAaThCS KOMHUCCHUHM OWUPXM U KIMPUHTOBOW OpraHHU3aliy 3a
COBEpIIICHHE CJENKH, KOMUCCHUS IETO3UTapusl 3a y4eT MpaBa COOCTBEHHOCTH HMHBECTOpa Ha
akuuo. Pa3mepsl Bcex TapudoB MOKHO HAWTU Ha caiiTe Opokepa, AETMO3UTapusi, KIUPUHTOBON

OpraHu3aIi U OUpPKU.

7Kano0b1 1 npen10:KeHus




Kano6el u mpemnoxenus Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyanuuaete, B
CaMOpETyJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, nwiu B bank Poccun.




