NudopmManinoHHbIi TOKYMEHT

O0Mranus poccHiickoro YMUTEHTa (00LIKHOBEHHAsI)!

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEW WIM  PEKIaMHBIM  MaTEpUAJIOM.
WNudopmanus npuBeneHa s MTOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PHUCKOB OOJIMTAlluU

POCCHUICKOIO 3MUTEHTA.

910 He BKJIAJ
Bb1 Mo2keTe MOTEPATH BCe, YTO BJIOKHIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

OcCHOBHbIE XapAKTEPUCTUKH 00JIMTAlMH POCCUICKOr0 IMUTEHTA.

OO6uuranust pocCUIICKOro IMMUTEHTa — 3TO LIEHHasi Oymara, 3aKperuifonas npasa ee Biajesbla
Ha TOJYy4YEeHUE B INPEITyCMOTPEHHbI B HEH CPOK OT 3MUTEHTAa €€ HOMUHAJIBHOM CTOMMOCTH.
OO6nuranus MOXKeT TakXKe IpelycMaTpUBaTh PaBo €€ Bila/leNblia Ha OJyYeHHE YCTaHOBIEHHBIX
B Hell mpoueHToB (KymoHoB). Kaxkmas oOnuranus 0HOTO BBIIYCKAa UMEET OJAMHAKOBBIA 00BEM
Ipas. Bce YCJIOBUS NMOralliCHUA W BBIIIJIAT KYIIOHOB I10 06111/1raum/1 OMpCACIICHBI B YMHCCHUOHHOMI
JOKyMeHTaluu. B yacTHOCTH, MOXKET OBbITh YCT@HOBJICHO, YTO pa3Mep KYMOHHBIX BBIILJIAT MO
o0UranusaM onpeseNnaTcss SMUTEHTOM B IIpoIecce UX OOpalleHusl.

IToramenne HOMUHAILHONM CTOMMOCTH 06J'[I/Il"aIII/II/I MOXKET OCYIICCTBIIATHCA YaCTAMHU B IMMPOLECCE
oOpaiieHuss obnurauuii (amoptu3anus oOnuraunuu). B 3TOM ciydae ocrtaBivecs KylOHHbIE
MJIaTCXKU PAaCCYUTBIBAIOTCA UCXOJAA U3 HeMnmorameHHON HOMHHAIBHOM CTOMMOCTH 06erau1/11/1.
OOnuraiuu MOTyT MpeaycMaTpUBaTh BO3MOYKHOCTh HX JOCPOYHOIO TOTalleHHs Kak IO
MHHUIIMATHUBE SMUTEHTA, TaK U 110 MHUIMATHBE MX BJIaJeNbleB. B HEKOTOPHIX CilydasXx SMHUTEHT
WIM WHOE JIUI0 3apaHee OOBSIBISET O CBOGM TOTOBHOCTH MpUOOpecTH y Jr000ro

3aMHTEPECOBAHHOTO JIMIIa OOIMralluy B OIIpeieIeHHYIo 1aTy (odepTa o obnuranusam). Odpature

! TTox 0OBIKHOBEHHOM OOIUralMel TOHUMAETCS OOJIUralKs, HE SBJIAIOLIASACA CTPYKTYPHOM OONUranuei,
obnuranueit co CTpyKTypHBIM 10X010M (0OIUraruei, pasmMep J0X0Aa o KOTOPOil 3aBUCUT OT HACTYIUICHHS WIIH
HEHACTYIUICHNS OJJHOTO MJIM HECKOJIBKUX OOCTOSATENBCTB, YKa3aHHBIX B a03arle BTOPOM MOANYHKTa 23 myHKTa 1
cratbu 2 @enepanpHoro 3akoHa o1 22.04.1996 Ne 39-®3 «O pbIHKE HEHHBIX Oymar»), cyOopANHUPOBaHHON
oGumranueit, odnuranueit 6e3 cpoka norameHus, KOHBEPTUPYEMO o0sranyeii, KoMMep4ecKoi o0IHraruen,
obnuranueit penepanapHoro 3aitma st pusnueckux i (OD3-H), 3ameniaroneil odnurauue (oomuranuei,
npenycMoTpeHHoH cratbell 6 denepanbHoro 3akona ot 14.07.2022 Ne 319-03 «O BHeceHUU U3MEHEHUH B
OT/ICNTbHBIC 3aKOHOAATEIbHBIC aKThl Poccuiickont deneparny), 00auraueii ¢ 3a0roBbIM 00ecreyeHueM
JICHE)KHBIMH TPEOOBAHUSIMU.




BHMMAaHHE, YTO KOJIMYECTBO OOJIUTAINI, TPHOOpPETaeMBbIX MO odepTe, MOKET OBITh OTPAHUYCHO,
U Bbl He cMoXKeTe IpH KellaHUM MPOAATh Bce uMetomuecs y Bac obmurarum.

OO6nuranuy KOMOaHui (KOpHOpaTuBHBIE OONMTalKK), B OTIUYME OT aKIHii, HE JAAI0T MPaBO HA
y4acTHE B YIIPaBJICHUN KOMITAHKEH (0OIIIECTBOM).

YuyacTtue B pacnpenejeHUM MMYIIECTBA, OCTAIOIIETroCsl NMPH JUKBUAAUUM (0AHKPOTCTBE)
odmecTBa. [Ipy TMKBUAAIMN 00IIECTBO MPEKPAIIAECT CBOIO ICATEIILHOCTh, UMYIIIECTBO O0IIeCTBA
pacripeniesisieTcsi MeXAy KpenruTopaMmu (Kak MpaBUiIo, IMyTeM MPOJakKu UMYIIECTBA M Meperadn
JEHEXKHBIX CPEICTB KPEeIUTOpaMm), B TOM YHCIIE BiIaJelbllaMu o0iuraiuii oomectsa. Bianensiisl
o0nuranuii yuacTBYIOT B pacrlpe/ielIeHuy UMYILECTBa Mepe]l BIaJAeNblaMu MPUBHIETUPOBAHHBIX

1 OOBIKHOBEHHBIX AKLIUU.

OcHOBHBIE PUCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO0 W3MEHEHHMSI CTOMMOCTH OOJIMIalMu) - CTOMMOCTb
npuHaIexkamiei Bam o0aurammm MoXeT Kak pacTd, TaK U CHUXKATHCSA, U €€ POCT B MPOIILJIOM HE
O3HayaeT ee pocra B OyaymieM. B ciyyae BO3HMKHOBEHHSI HEOOXOJAMMOCTH pean3alliu
o0nuranuu A0 ee MOoralieHus SMUTEHTOM CYIIECTBYET PUCK TOro, yTo Bel moHeceTe yOBITKH B
pe3ynbTaTe CHIKEHUS IIeHbl 0ONMUranuu Ha pbiHKe. M3MeHeHue 1eHbl Ha OOJHMraluu CBA3aHO,
MPEXJIe BCEro, C U3MEHEHUEM IPOILICHTHBIX CTaBOK Ha ()MHAHCOBOM phIHKe. Kak mpaBuiio, mieHa
0o0JIMranuu CHUXXAETCs, €CIU TPOLICHTHBIE CTaBKM HAa PBIHKE pPACTyT, U HA00OpOT - II€HA
o0JUraluu pacTeT, ey MPOIEHTHBIE CTaBKH CHUXaroTcs. Hampumep, eciiv HOBbIe 00JIHTaluu
BBIMTYCKAIOTCS ¢ 0oJiee BBICOKOW MPOIIEHTHON CTaBKOM, TO cTapble OONHranuu ¢ 0ojee HU3KOH
MIPOIICHTHOW CTaBKOW CTAHOBSITCSI MEHEE MPUBJICKATEILHBIMHU ISl UHBECTOPOB. Takxke n3MeHeHne
PBIHOYHON CTOMMOCTHU OOJIMTAlUA MOXET OBITh CBSI3aHO C U3MEHEHHEM BOCHPHSTHS PHIHKOM
(UHAHCOBOTO COCTOSIHHMSI M TUIATEXKECIOCOOHOCTH HMUTEHTa OOJHWranuii, B TOM YHCIE C
M3MEHEHHEM KpEAUTHOTO PEUTHHTa SMUTEHTa (KOHKPETHOTO BBIMYCKAa OONMUTalMid, JHIIA,
MPEAOCTAaBUBIIETO oOOecreueHrne Mo OOJuramusaM, TpH €ro HaJIUYMHh), KOPIOPaTUBHBIMU
COOBITHUSMH U IPYTUMHU 00CTOATEITHCTBAMH.

Puck mTuKBUAHOCTH. JIUKBHIHOCTD, TO €CTh BO3MOKHOCTH IPOAATh OOJIUTAINIO B TF0O00 MOMEHT
BpeMeHH 0e3 CYIIECTBEHHOI'O0 CHM)KEHHSI €€ CTOUMOCTH, 3aBUCUT OT CIIPOCa U MPEUIOKEHUS Ha
peiaKe. Hambonee MMKBUAHBIME SIBISIOTCS OOJMranuy, oOpalarolrecss Ha OpraHU30BaHHOM
PBIHKE, 00JIMTAIH, HEe 00palaonecs Ha OpraHU30BaHHOM PBIHKE — MEHEE JIMKBH/IHBI, OJTHAKO
B JIFOOOM cllydae Bbl MOXKeTe CTONKHYTHCS B OTPEIEIICHHBII MOMEHT C HEBO3MOXXHOCTBIO IIPOIATh
CBOM OOJIMTAIlMU WIH C TeM, 9YTo Bam mpuaeTcs mpoaaTh uX ¢ CyIIeCTBEHHBIMU YOBITKAMU U3-32
CHWDKEHUS CTIPOCa Ha HUX WJIA KaKUX-THO0 OrpaHrueHUi Ha uX obparenue. [Ipeamnocbuikamu st

CHMXXCHUS JIMKBUJIHOCTHU 06J'[PIF3HI/II>1 MOTYT  ABJIATBHCA: HNCKIIFOYCHHEC 06era1mﬁ us3




KOTHUPOBAJIBHOIO CIHCKa OWUPXKH, CHIKEHHE pPEUTUHra SMHUTEHTa (KOHKPETHOrO BBITYCKa
obnuramuii, JiMia, MPEIOCTABUBIIECTO OOECICUCHHE M0 OOJHMraIusM, MPH €ro HaIUYHHu),
HETaTHBHBIE KOPIIOPATUBHBIE COOBITHS U APYrHe OOCTOSATEIBCTRA.

Kpenutubiii puck. CymiecTByeT pHCK HEUCIONIHEHHS HOMUTEHTOM OOJHMranuid  CBOUX
0053aTeNbCTB, KOTOPBIA MOXKET PEaIn30BaThCA, B YACTHOCTH, B BHJIE MPOIyCKa WIH 33€PKKU
BBITIATHI KYIIOHOB U (HJIN) MOTANIEHUs HOMUHATBHOW CTOMMOCTH OOJIUTAIIHH.

Puck nedoara. Curyauus, npu KOTOPOHl AMHUTEHT HE B COCTOSHUHU BBIIUIATUTH BIIAJENIbLIaM
oOnurauuii cymMmy noraimieHusi oonuranuii u (W) KyrnmoHoB 1o Heil. B aToM ciyyae nHBECTOpPHI
PHUCKYIOT IOTEPATH BCE CBOM BIIOKEHUS B JAHHYIO LIEHHYIO0 Oymary. JledonaT MoKeT mMpou30UTu y
HSMHUTEHTOB C JIIOOBIM YPOBHEM KpPEAUTHOTO perTuHTa. KpeauTHBIM peHTHHT OTpa)kaeT MHEHHE
PEUTHHTOBOTO areHTCTBA O BEPOSATHOCTH HACTYIUICHUS 1e(oIiTa: HAMMEHEE BEPOSITHBII YPOBEHbD,
KaK mpaBuiio, 0603Havaetcst «AAA» (BBICHIMI KPEIUTHBINA YPOBEHB, 3aTEM ClieyeT «AA», «Ay,
«BBB», «BB», «B» mo crenenu yBenuueHHUs BepOATHOCTH AedonTta). Uem HUKE KpeTUTHBIN
pEUTHHT SMHUTEHTA (KOHKPETHOTO BBITyCKa OOJIUT AN, JINI[A, TIPEOCTABUBIIIETO OOECTICYCHHUE 10
0o0JranusM, Mpu €ro HaJIu4uH), TEM BBIIIE 110 MHEHHUIO KPEIUTHOTO PEUTHHTOBOTO areHTCTBA
BEPOATHOCTH Jie(hoIiTa.

Puck 6ankporcTBa 3MuTenTa. [Ipu npruobpereHnn o0nuranuii, S)MUTEHTaMU KOTOPBIX SBISIOTCS
OpraHM3aly, CYIIECTBYeT PUCK OaHKpOTCTBa 3MUTEHTa. B cimyyae GaHKpOTCTBa 3MUTEHTA
pa3Mep ero MMyIlecTBa HEJOCTAaTOYEH JUIsl pacyeToB cOo BceMu Kpenutopamu. Iloramenue
3a/I0JDKEHHOCTH  IPOUCXOJUT  COTJIACHO 3aKOHOJATEIbHO YCTAaHOBJIEHHOM OYEpEeIHOCTH.
Hecmotpss Ha TO, 4TO B cimyyae OaHKpPOTCTBA BBHITUIATHI OCTABILETOCS WMYIIECTBA SMUTEHTA
IPOU3BOJATCS  BiaJenbllaM oOJWranuii mepen  BiAJeNbllaMd  NPUBUIIETUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIU{, UMYIIECTBA MOXKET OBITh HEJOCTATOYHO JJIS BHITUIAT MO obsuraiusM. B

pe3ybTare Br1 moxeTe MOTEPATH BCC CBOU BJIOKCHUSA B 06n1/1rau1/11/1.

B OonbuminHCTBE ciayyaeB SMUTEHT OepeT Ha cebst oOs3arenbcTBa MO oOnuranusM 0e3
JIOTIOJTHATEILHOTO UMYIIECTBEHHOTO oOecniedeHus 1mo HUM. CrocoOHOCTh SMHUTEHTA B MOJTHOM
00BeMe BBITIOTHITH CBOU 00SI3aTENILCTBA 10 OOJIUTallMsAM MTOATBEPKAAETCS, HAIPUMED, BBICOKUM
KPEIUTHBIM PEUTHUHIOM 53MHUTEHTA, YCHEITHOM JeATEeIbHOCTBIO SMUTEHTA, €ro yCTOWYUBHIM
(MHAHCOBBIM TOJIOKEHHUEM, penyTamnueil u T.1. BMmecte ¢ Tem ucnonHeHue o0s3aTenbCTB IO
o0nuranmusaM  MOXKET OBITh IIOJHOCTBIO MJIM  YAaCTHYHO OOECHEYMBATBCA  3aJI0TOM,
MOPYYUTENHCTBOM, OAHKOBCKOM rapaHTUEl, TOCYyIapCTBEHHON UM MYHUIIMITATbHOW TapaHTHEH.
[Ipenmonaraercs, 4To B Clydae HEBBINIOJHEHHUS AMHUTEHTOM CBOMX OOS3aTENbCTB MO TaKUM
o0JUTanusM TOTAllIeHHe 3aJ0/HKEHHOCTH Tepe] BIaAeNbIlaMH OOJUTAIMi OCYIIECTBIISICTCS

(TTOTTHOCTBIO MJTM YaCTUYHO) 3a CUET MPeAyCMOTpeHHOTO obecrieueHus. [Ipu mokymnke odmurauit




Bam cnemxyer oOpatuTh BHUMaHWE Kak Ha (PMHAHCOBYIO YCTOMYHMBOCTh M JOOPOCOBECTHOCTH

OMUTEHTA, TaK ¥ Ha KAYeCTBO 0OecreueHus Mo o0nuranusM (Tpyu HaIUIUH ).

Komuccun

IIpu cnenkax ¢ oOJMranmusMH POCCHMCKHX SMHUTEHTOB B3MUMAEeTCs KOMHUCCHsA Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKKe MOXET B3MMAThCsl KOMHUCCHU OUPXKH M KIMPUHTOBOM
OpTaHM3aIH 32 COBEPILICHUE CIICIKH, KOMHCCUS JCTO3UTAPHUs 32 Y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOnuramuio. Pa3mepbl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JIETIO3UTAPHS, KIIMPUHTOBOM OpraHU3aIliy U OMPKH.

[Ipu mokynke oOpamiaromieiics Ha pPBIHKE OOJUTalMd B CYMMY CAEJKH BKIIIOYAETCS YacTh
KYHOHHOI‘O HpOI_[eHTHOI‘O aoxoga 110 O6JII/II‘aI_[I/II/I, paCC‘-II/ITBIBaeMaSI HpOHOpI_II/IOHaJIBHO
KOJIMYECTBY AHEH, MPOIIEAIINX OT AAThl MPEAbIAYIICH BBIIUIATHl KYMOHHOTO J0XOJa 0 AAaThl
UCIIOJTHEHUS CAENKU KYIUIM-TIPOJaxu oOnuranuu. J[aHHBIH HAKOIUICHHBIM KYMOHHBIA TOXOJ

nepeaeTcsl MPOIaBIy OOJIUTaIIH.

7Kano0Obl 1 npeasioKeHust
Kano6el u mpennoxenus Bel MojkeTe HampaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuudaere, B
CaMOPETYJIMPYEMYIO OpraHu3anuio B chepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SBISCTCS

Takou Oopokep, wiu B bank Poccun.




