WndpopmaninoHHbII TOKYMEHT
IIpuBHJIErupoBaHHAas AKIUA POCCHICKOr0 AKIIMOHEPHOI0 0011eCTBA

[IpenocraBnsiercs B COOTBETCTBHHM C YCTaHOBICHHBIMU TpeOoBaHusAMH. He sBisercs
UHAVBUAYyaIbHON  MHBECTULMOHHOW  pEeKOMEHJAlMeW WIM  pPEeKIaMHBIM  MaTepuajoM.
Wndopmanusa mnpuBefeHa s TMOHHUMAaHUS CYIIECTBEHHBIX XapaKTEpPUCTUK M  PHUCKOB

NPUBUJIETUPOBAHHBIX aKI[MH POCCHUICKUX aKIIMOHEPHBIX OOIIECTB.
IT0 He BKJIAJX
Bb1 Mo2xeTe MOTEPATH BCe, YTO BJIOKUIN
CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHbI) TOCY1APCTBOM
B cayuyae morepb KoMIeHca Uil He MPeAYCMOTPEHO
Jloxox He rapaHTUPOBaH
OcCHOBHbBIE XaPAKTEPUCTUKH NPUBUJIETHPOBAHHON AKIMH:

[lpuBuierupoBaHHass akusi — O3TO IIEHHAs OyMmara, 3aKpeIunsiolas IpaBa e BIaJeiblia
(axkumoHepa) Ha OJIyYeHHUE YaCTH MPUOBUIN aKIIMOHEPHOT0 0011ecTBa (AMBUICH/IOB), HA y4acTHe
B YIIPABJICHUU AKIHWOHCPHBIM O6H_I€CTBOM U Ha 49aCTb UMYUICCTBA, OCTAIOLICTOCA IIOCJIC C€T0o
JUKBHUIAIMU. B oTnuune OT OOBIKHOBEHHBIX aKIIMK MPUBUIIETUPOBAHHBIC AKIIUU MOTYT OBITH
pa3HBIX TUIIOB JaXKE y OJHOTO aKIMOHEPHOTO obmiecTBa. Kak mpaBuiio, y MpUBHICTHPOBAHHBIX
aKIUH €CTh MPEHMYIIECTBO IO CPAaBHEHHWIO C OOBIKHOBEHHBIMH aKIMSMHU TIPU IOyYCHUH
JUBUACHIOB. OHO 3aK/II04aeTCs B TOM, YTO OO0 TCX IOP, IOKA BJIAACIIbIBI NPUBUIICTUPOBAHHBIX
aKHI/Iﬁ HC ITOJIy4aT OIPCACIICHHLIC B YCTABC JTUBUACHbI, BJIA/ICIIbIIbI O6BIKHOBGHHBIX aKI_[I/II\/'I TaKXKeE
HE MOTYT MOJYYUTh IUBHICHABI. Tarkke NMpEeuMyIIECTBOM BIAJCIbIECB MPHBHICTHPOBAHHBIX
aKIUi MOXeT OBITh MPaBO Ha IMOJYYSHHE ONPENCICHHOW B YCTaBE CyMMBI TPHU JIMKBHIAINH
AKIMOHEPHOTO OOMIECTBA, JI0 MOJIYYCHHUS] KOTOPOH UMYIIIECTBO HE MOXKET PaclpeAesaThCs Cpenn

BJIAJIEJIBIIEB OOBIKHOBEHHBIX aKI[HIA.
Kaxxnas mpuBuiernpoBaHHasi akIsl OJJHOTO THUIIA KIMEET OJIMHAKOBBIN 00BhEM IpaB.

AKI_[I/IH HUMCCT HOMUHAJIBHYIO CTOUMOCTD, KOTOPAasdA JIA BJIaACIIblla aKIIUHU HC UMCCT KaKoro-1ubo

SHAYCHHUA U HC OTPAXKACT €€ PIHOYHYIO CTOUMOCTD.

IIpaBo Ha moJiyyeHHe YACTH NPHUOBLLIA AKHMOHEPHOIro 00mecTBa. AKIIMOHEpHOE OOIIECTBO

BIIpaBC, HO HC 00513aHO BBIIUIAYUBATE AUBUJACHIBI AK€ IO HNPUBUJICTUPOBAHHBIM AKIUSAM.




Pemenue o BeITUIaTe JUBUICHIOB M X pa3Mepe MPUHUMAETCS OOIITUM COOpaHUeM aKInoOHEPoB. B
Clyyae BBIIUIATHl JUBUACHAOB YCTAaHABIMBAETCS [laTa, Ha KOTOPYIO OIpPEAENSIIOTCS JIHIIa,
UMEIOIINE MPaBO Ha MOJydYeHUE NUBHUICHAOB. [ moiydeHus AUBHACHIOB Bam HeoOXomammo
OBITH BJIAQJIETBIIEM aKIIMK HA YCTAHOBICHHYIO AaTy. [I0CKOIBKY pacdeTsl Mo cleaKaM C aKIusIMu
Ha OWpKe TPOM3BOAATCS Ha CIEAyIOUMA paboduii JEeHb IOCIE COBEPIUICHUS CHCIKH, IS
MOJTy4eHHUsl OOBSBICHHBIX TUBUICHIOB BaM HE0OX0MMO MPHOOPECTH aKIUIO 332 OJIUH JICHb 0

YCTaHOBJICHHOM JaThl.

YuacTue B ynpaBjieHHH AKIHMOHEPHBLIM 00mecTBOM. Kak mpaBuio, mpHBHICTUPOBAHHBIC
aKIMU HE MPEIOCTaBIISIOT MpaBa rojioca. VICKIIoYeHneM SIBIISIETCSI TOJIOCOBAHUE IO OTIEIBHBIM
BOIIPOCAaM, B YaCTHOCTH, O JIMKBUIAIIMU (peopraHu3aiiiu) oOIIecTBa, 00 OrpaHMYCHUS IpPaB
BJIAJICNIbLIEB MPUBUIICTUPOBAHHBIX akuuii). Kpome Toro, B ciyuae, eciam obumiee coOpaHue
AKIMTMOHCPOB HC MPHUHUMACT PCUHICHUA O BBITIJIATC JUBUICHAOB, BJIAACIbIbLI IPUBUIICTUPOBAHHBIX
aKIui, pa3Mep AUBHICHIOB 10 KOTOPBIM ONPEACIICH B yCTaBe, MPUOOPETAIOT 110 CBOMM AKIIHSIM
IPaBo ToJI0Ca 10 BCEM BOMIPOCAM M MOT'YT yYaCTBOBATh B OOIINX COOpaHMSIX aKIIMOHEPOB HapaBHE
C aKIMOHEepaMH — BIAAeNbllaMid OOBIKHOBEHHBIX aKIUW, O0Jiajas Mo KaKIO0W aKIUH OJHUM
roJocoM, J0 TeX MOop, MOKa aKIMOHEPHOE OOIIECTBO HE BBHIMIATUT OMPEACICHHBIX B YCTaBe

IUBHUICHIOB.

YuacTHe B pacnpeaeleHMH MMYILIECTBA, OCTAIOLIErocsl NMPH JUKBUAANUH (0aHKPOTCTBe)
ob0mecrBa. [Ipy nukBUAALMY O0IIECTBO IPEKPAILAET CBOIO AEATEIBHOCTh, UMYILECTBO OOIECTBA
pacrnpenensercss MeXay KpeauTopamu (Kak MpaBHIIO, IyTEeM MPOJaXH UMYLIECTBA U Meperadu
JEHEXKHBIX CPEACTB KPEAUTOpPaM), a 3aT€M CPENU BIIAJENIbLIEB MPUBUIIETHPOBAHHBIX aKIUH, IO
KOTOPBIM OIPECIICH pa3sMep JMKBUIALMOHHON CTOMMOCTH. Ecnu pasmep JIMKBUAALMOHHOU
CTOMMOCTH IO NPUBWJIECTMPOBAaHHBIM aKLUSAM HE OMNPEICIICH, BJIAJCIIbLBI IPUBUICTUPOBAHHBIX
aKIM{ y4acCTBYIOT B paclpeAeIeHUU UMYLIECTBA B TOCIEAHIOI0 OYEPEIb HApAaBHE C BJIAJCIIbLIAMU

OOBIKHOBEHHBIX AKIIHM.
OcHOBHBIE PHCKH:

PbiHOYHBIN pHCK (PUCK HEraTUBHOIO HM3MEHEHHMS] CTOMMOCTH AaKIHUH) - CTOUMOCTh
IIpUHaUIe)Kaleld BaM npuBUIerHpOBaHHOM aKIIUU MOYKET KaK PaCTH, TaK U CHUXKATBHCS, U €€ POCT
B IIPOIIUIOM HE 03HAYaeT ee pocTa B OyaymieM. CyIiecTByeT pUCK TOT0, 4To Bl moHeceTe yObITKH
B PE3yJIbTATE CHUXKECHHMS LIEHBI aKIIMHU. TaKkKe B OTACNbHBIX CIIy4asX phIHOYHAs CTOUMOCTb AKLIUH

MOXET YIIaCTb A0 «HYJIS)», TOTda BEI MoxeTe IMOTEPATH BCE BJIOKCHHBIC CPCACTBA.

Puck mTuKBUIHOCTH. JIMKBUAHOCTD, TO €CTh BO3MOXXHOCTh MPOAATh aKIHIO B JTF000 MOMEHT 0¢e3

CYHICCTBCHHOI'0O CHMXXCHHUA €€ CTOMMOCTHU, 3aBUCUT OT CIIpOCa W MHNPCIAJIOKCHHSA HaA PBIHKC.




HawnGosiee MTMKBUIHBIMU SIBIISTFOTCSI aKIIUK, OOpaIaronuecs Ha OPraHM30BaHHOM PBIHKE, aKIIUH,
He oOpamiaronrecs Ha OPraHu30BaHHOM PHIHKE — MEHEe JIMKBUIHBI, OJTHAKO B JIIOOOM ciy4yae Bl
MOXETE CTOJIKHYThCS B ONPEAEICHHBI MOMEHT C HEBO3MOXXHOCTBIO MPOJIATh CBOM AKIIUHU WJIU C
TeM, 4To Bam mpuaercs nmpoaath MX ¢ CylIECTBEHHBIMH YOBITKAMH M3-3a CHHKEHUS CIIpoca Ha
HUX WM KaKuX-THO0O orpaHWYeHWN Ha uX obOpameHue. [IpeamocbuikamMu i CHUIKEHUS
JUKBHUTHOCTU TPUBUICTUPOBAHHBIX aKIIMA MOTYT SIBJSATHCS: UCKIIOYCHHE aKIMil U3 (HOHIOBBIX

WH/IEKCOB, HEraTUBHBIE KOPIIOPATUBHBIE COOBITUS U JPYTHE 0OCTOSTEILCTBA.

Puck HemosryuyeHusi /0X0A0B (IMBUAEHIAOB) MO NPUBHJIErHPOBAHHBIM akmusM. OOuiee
coOpaHHe aKIIMOHEPOB MOXKET HE MPHUHATH PEIICHHE O BBIILJIATe IWBUJECHIOB JaXXe B Cllydae
PEKOMEH/JALUKA COBETa AUPEKTOPOB HX BBIIUIATUTH, KaK NPHU HAJIMYUU, TaK U OTCYTCTBUH
JIOCTATOYHOM IS ATOTO MPUOBLIH, JaXKe 110 MPUBUICTUPOBAHHBIM aKIHUSIM, pa3Mep TUBUICHAA TIO

KOTOPBIM OIPE/EIIEH B YCTaBE.

Puck 0aHKpPOTCTBA aKIIMOHEPHOro o0uecTBa. B ciryyae 6aHKpOTCTBA 00ILECTBAa pa3Mep €ro
MMYIIECTBA HEJOCTATOYEH ISl pacyeTOB CO BCEMU Kpeauropamu. lloramenue 3a10/KeHHOCTH
IIPOUCXOIUT COTVIACHO 3aKOHOAATEIBHO YCTAaHOBJIEHHOM OYEpENHOCTH. BbIIIaTel ocraBmerocs
MMYILECTBA IPOU3BOIATCS BIIAJENbLIaM INPUBUIECTUPOBAHHBIX AKIHW, IO KOTOPBIM B YCTaBe
OIIpENEICH pa3Mep JIUKBUAALMOHHOM CTOMMOCTH, B OIIPEIECICHHOM pa3Mepe, U B IOCIIEIHIO0
oudepeb — 10 MPUBWIETUPOBAHHBIM aKIUAM, 110 KOTOPBIM pa3Mep JMKBUIALUOHHOW CTOMMOCTH
HE OIpeJieNieH, U 10 OOBIKHOBEHHBIM akuusaM. Kak mpaBuio, B ciiyyae OaHKpOTCTBA UMYIIECTBA
o0miecTBa HEAOCTATOYHO MAJIS BBIUIAT KAaK IO IPUBUJIETUPOBAHHBIM aKLUSAM, IO KOTOPBIM
OIIpENEICH pa3Mep JIUKBUAALMOHHONW CTOMMOCTH, TaK U IO NPUBHUIECTMPOBAHHBIM aKLMAM, I10
KOTOPBIM pa3Mep JIMKBHJALMOHHOM CTOMMOCTH He ompenencH. B pesynsrare Bel Moxere

MOTEPSITh BCE CBOM BJIIOYKEHHUS B MPUBHJICTUPOBAHHBIC aKI[UU OOIIECTBA.
Komuccun

[Ipu cpenkax ¢ MPUBHICTHPOBAHHBIMHU AKIMSAMHU B3UMAETCs KOMUCCHS OpOKepa 3a HCIIOJIHEHHE
NOPYYEHUH, a TakXKe MOTyT B3MMAThCsl KOMUCCHM OMpPXM M KIMPUHTOBOM OpraHU3aluu 3a
COBEpILIEHHE CAETIKU, KOMUCCHs JEMO3MTapus 3a y4eT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha
akuuio. Pazmepsl Bcex Tapu@oB MOKHO HaWTH Ha caiite Opokepa, JENmo3UTapHsl, KIMPUHTOBOM

OpraHu3aIly U OUPXKU.

Kano0bl u npensioxkeHust




Kano6sl u mpennoxenus Bel Moxkere HampaBuTh Opokepy, ¢ KOTOpbIM Brl coTpyaHuudaere, B
CaMOpPETYJIPYEMYI0 OpraHu3anuio B cdepe (HUHAHCOBOTO PBIHKA, WICHOM KOTOPOW SIBIISETCS

Takoil 6poxkep, unu B bank Poccun.




