NudopmManinoHHbIi TOKYMEHT

Oobsuranusi poccuiiCKOro SMUTEHTA

IIpenocraBnseTcss B COOTBETCTBHUM C YCTaHOBJIEHHbIMH TpeOoBaHusMu. He sBusercs
WHIVBUAYaJIbHOM  HMHBECTULMOHHONM  PEKOMEHJALMEW WIM  PEKIaMHBIM  MaTEPUAIOM.
Wndopmanus npuBeaeHa uid MOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOJIHTaIiiu

POCCUICKOIO 3MUTEHTA.

910 He BKJIAJ
Bbl MOkeTe NOTEPATH BCe, YTO BJIOKUIN
CpenacrBa He 3acTpaxoBaHbl (He FTApAaHTHPOBAHBI) FOCY1aPCTBOM

B cayuyae morepb KOMIeHca Uil He MPEAYCMOTPEHO

OcHOBHbBIE XaPAKTEPUCTHKH 00JIMTAlUN POCCUHIICKOTO IMUTEHTA.

OO6nuranus pOCCUICKOTO IMUTEHTa — 3TO I[eHHas OyMara, 3aKperuisolas mpasa ee Blajelblia
Ha TOJYYECHHE B MPEIyCMOTPEHHBIH B HEW CPOK OT AMUTEHTA €€ HOMHUHAJIBHON CTOUMOCTH.
OO6nuranus MOXKeT TakXKe MpeaycMaTpUBaTh MPaBo €€ BiIajieNblla Ha OJyYeHUEe YCTaHOBIEHHBIX
B Hel mpoleHToB (KymoHOoB). Kaxkgas obnurainus OJHOTO BBITyCKa MMEET OJMHAKOBBIA 00BEM
npaB. Bce yciioBus moraiieHus ¥ BHITIAT KYIIOHOB IO OOJIMTaIlluu ONPE/IeNICHbI B SMUCCUOHHON
JOKYMEHTalMu. B 4acTHOCTH, MOXKET OBITh YCTAHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIIMIAT IO
o0nuranusaM ONpeeNaTcs IMUTEHTOM B IMpoliecce ux oOpamieHus. Takke, 0OIUraiuyl MOTryT
npenycMaTpuBaTh (UKCUPOBAHHBIE KYMOHHBIC BBIIUIATHI PA3HOTO pa3Mepa, B TOM 4YHCIe

YMCHbIIAOIMUECA B CIICAYIOIICM KYIIOHHOM IICPUOJC.

[Toramenre HOMUHATBLHONW CTOMMOCTH OOJUTALIMK MOXKET OCYIIECTBISATHCS YACTSIMU B MPOIIECce
oOpamenust obnmuranuii (amopTu3anus obnuranuu). B 3ToM ciydae ocTaBmmecs KyMOHHBIC
TUTATE)KN PACCUNTHIBAIOTCS HCXO/IS1 M3 HETTOTAIIEHHOW HOMUHABHOW CTOMMOCTH OOJIHTaIlHH.

OOnuranuu MOTYT TIPEAyCMAaTPUBAaTh BO3MOKHOCTH WX JIOCPOYHOTO TIOTAIICHHS KakK IO
WHUIIMATHBE SMUTEHTA, TaK U M0 MHUIIMATUBE UX BIAJETBIEB. B HEKOTOPBIX CIydasx SMHUTCHT
WIM WHOE JHMIO 3apaHee OOBSBISET O CBOGH TOTOBHOCTH MPUOOpPECTH Yy JHOOOTO
3aMHTEPECOBAHHOTO JIMIIA OOJIUTAIINH B ONIpeeeHHYI0 naTy (odepra mo obnuramusam). O6parure
BHUMaHHE, YTO KOJIMYECTBO OOJUTAINH, TPHOOpETAEMBIX TI0 0depTe, MOKET OBITh OTPAHUUYECHO,

U Bbl He cMoykeTe IpHu KeJTaHUM POAaTh Bce uMmerommuecs y Bac obmuramum.




O6nuranuu KoMnaHui (KOpHIopaTUBHBIC OOJIUTAIlMN), B OTJIMYME OT aKIMi, HE Jal0T MPaBO HA
ydacTHe B YIpaBJICHUH KOMIaHuei (001ecTBoM).

YuacTHe B pacnpeaejleHMH MMYILIECTBA, OCTAIOLIErocsi NMPH JUKBUAaNUH (DaHKPOTCTBe)
ob0mecrBa. [Ipy nukBUAALMY O0IIECTBO IPEKPAILAET CBOIO AEATEIBHOCTh, UMYILECTBO OOLIECTBA
pacnpenensercss MeKIy KpeauTopamu (Kak MpaBUIIO, yTeM MPOJaXH UMYLIECTBA U Meperadu
JICHEeXKHBIX CPEJICTB KPEIUTOPaM), B TOM UHUCIIE BiIaelblaMK 00auranuii oomecta. Bianenbibl
o0nMranuii y4acTBYIOT B paclpe/ie]IeHHd UMYIIECTBa Niepe BIaAeIbIllaMU IPUBHIECTHPOBAHHBIX

1 OOLIKHOBEHHBIX aKIIHH.

OcHOBHBIE PHCKH:

PbIHOYHBIN pHCK (PHUCK HEraTUBHOIO0 M3MEHEHHS] CTOMMOCTH OOJUralHuM) - CTOUMOCTH
npuHaIIekamieln Bam o0muramuy MOXKeT Kak pacTH, TaK U CHUIKATHCS, U €€ POCT B MPOIILIOM HE
O3HayaeT ee pocta B OyaymeM. B ciayuae BO3HMKHOBEHHS HEOOXOAMMOCTH peaTH3alluu
o0nuranuu 10 ee MOTalleHus SMUTEHTOM CYIIECTBYET PUCK TOTO, 4TO BbI moHeceTe yOBITKH B
pe3ynbTare CHUKEHUS IIEHBbl OOJUralii Ha pblHKe. MI3MEeHEeHHe IeHbl Ha OONUTaluK CBS3aHO,
MpeXJIe BCEro, C U3MEHEHHUEM IPOIICHTHBIX CTAaBOK Ha (PMHAHCOBOM pbhIHKE. Kak mpaBuiio, mena
0o0JIMTaIu CHUXXAETCS, €CIM TPOILICHTHBIE CTaBKM HAa PBIHKE PACcTyT, M HAO0OpOT - IIeHA
o0JUTraInuu pacTeT, eCau MPOICHTHBIE CTaBKU CHIDKAIOTCS. Hampumep, eciiu HOBbIE 0OIUTANIUN
BBIITYCKAIOTCS ¢ 0oJiee BHICOKOW MPOIIEHTHOW CTaBKOM, TO cTapble oOmuranuu ¢ 6oyiee HU3KOM
MIPOIICHTHOM CTaBKOW CTAHOBSITCSI MEHEE MPUBJICKATEILHBIMHU ISl ”HBECTOPOB. Takxke u3MeHeHne
PBIHOYHON CTOMMOCTH OOJIMTAlUA MOXET OBITh CBSI3aHO C U3MEHEHHEM BOCHPHATHS PBIHKOM
(UHAHCOBOTO COCTOSIHMSI M TUIATEXKECIIOCOOHOCTH SMUTEHTA OONMWTanuii, B TOM 4YHUCIE C
U3MEHEHHUEM KPEIWTHOTO pPEUTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKAa OONUTAlMiA, JHIIA,
MPEIOCTAaBUBIIETO oOOecleueHrne 10 OOJuramusM, TpH €ro HaJIWN4uH), KOPHOpPaTHBHBIMU
COOBITHUSIMH U IPYTUMHU OOCTOSATEITHCTBAMH.

Puck TuKkBUAHOCTH. JIUKBUIHOCTB, TO €CTh BO3MOKHOCTH IPOAATH OOIUTAINIO B TF000I MOMEHT
BpeMeHH 0€3 CYIECTBEHHOTO CHUKCHHS €€ CTOMMOCTH, 3aBUCUT OT CIPOCa U MPEIOKECHHS Ha
peiHke. Hambomnee TUKBUIHBIMH SIBJISIFOTCS OOJMTamMK, oOpaIiaroniuecs Ha OpraHW30BaHHOM
pBIHKE, 00JIMTanyu, He 00paIaIIrecs: Ha OPraHU30BaHHOM PBIHKE — MEHEe JTUKBUIHBI, OJHAKO
B JIFOOOM citydae Bl MOXKETe CTONKHYTHCS B ONPEICIIEHHBII MOMEHT C HEBO3MOXXHOCTBIO IIPOAATh
CBOM OOJIMTAIlMU WK C TeM, 4To Bam mpuercs nmpoaaTh UX ¢ CyIIeCTBEHHBIMH YOBITKAMH H3-32
CHIDKEHUS CTIIPOCa Ha HUX WJIM KaKUX-THO0 OrpaHrYeHU Ha uX obparenue. [Ipeanocbuikamu ajist
CHIDKEHUS JIMKBHIHOCTH OOJHWTamuidi MOTYT SBJISTHCA: HWCKIIOYEHHE OOJWranuid w3

KOTHPOBAJIBHOTO CIHCKa OUpPXKH, CHUKEHHE pPEUTHHIa HSMHUTEHTa (KOHKPETHOTO BBIIYCKa




obnuramui, Wi, MPEIOCTAaBUBIIETO OOECIeUeHHE IO OONWramusM, TpH €ro HaJu4duu),
HETaTUBHBIE KOPIIOPATUBHBIE COOBITHS U IPYTHE 00CTOSTENBCTBA.

Kpenutubiii puck. CyliecTByeT pUCK HEUCHONHEHUS OSMHUTEHTOM OOJUranuii CBOHX
0053aTeNbCTB, KOTOPBIA MOXKET peain30BaThCs, B YACTHOCTHU, B BHJIE MPOITyCKa WM 33JCPKKU
BBIIJIAThI KYITOHOB U (MJIM) MOTalieHuss HOMMHAJIbHOW CTOMMOCTH OOJIUTaIlIH.

Puck pedoara. Cutyanus, npu KOTOPOM 3MUTEHT HE B COCTOSIHUM BBIIJIATUTH BIIAJI€TbLIAM
oOnuranuii cyMmy moramieHus: oonuranuii u (Miv) KyIoHOB 10 Hel. B 3ToM cityyae HHBECTOPHI
PHUCKYIOT IOTEPSTh BCE CBOM BJIIOKEHMSI B JaHHYIO LIEHHY0 Oymary. Jledont MoxeT nmpou3ontu y
SMUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO peiThHTa. KpeauTHBI pEHTHHT OTpa)KaeT MHECHHE
PEUTHHTOBOTO areHTCTBA O BEPOSTHOCTU HACTYIUICHHS eoTa: HAMMEHEe BEPOsITHBIN YPOBEHbD,
Kak MpaBuiio, o0o3Hauaetcsa «AAA» (BbICIIUI KPEIUTHBIN YPOBEHb, 3aTe€M CleayeT «AA», «A»,
«BBB», «BBy», «B» mo cteneHu yBenwueHHsI BEpOSTHOCTH Aedoiita). UeM HUKE KpPEAUTHBINA
PEUTHHT 3MUTEHTA (KOHKPETHOT'O BBIITyCKa OOJUTalluid, TUIa, IPEe0CTaBUBILEro 00ecreyeHue mo
o0nuranusM, Ipu €ro HaJW4Wu), TEM BBIIIEC 110 MHEHUIO KPEAUTHOTO PEUTHHTOBOTO areHTCTBA
BEPOSTHOCTH Je(oTa.

Puck 6ankporcTBa amuTenTa. [Ipu mpuoOpeTeHnn o6mraiuii, S)MUTEHTaMU KOTOPBIX SBJISTFOTCS
OpraHM3aIy, CYLIECTBYEeT PUCK OaHKpOTCTBa 3MHTEHTa. B ciydyae OaHKpOTCTBa AMHUTEHTa
pasMep ero MMyIIEecTBa HEAOCTATOYEeH JUIsi pacueToB cO BceMU KpeauTopamu. l[loramenue
3a/I0JOKEHHOCTH  MIPOUCXOAMUT  COTJIACHO 3aKOHOJATENIbHO YCTAHOBJIEHHOM OYepeIHOCTH.
Hecmotpss Ha TO, 4TO B ciydae OaHKpPOTCTBA BBIIUIATHI OCTABILErOCS HMMYIECTBA 3MUTEHTA
IPOU3BOJATCS  BiaJeNbllaM OOJWranuii mepeln  BiaJeNlbllaMd  MPUBUIETHMPOBAHHBIX U
OOBIKHOBEHHBIX aKIIMH, UIMYIIIECTBA MOXKET OBITh HEOCTATOYHO JJISl BBITUIAT MO oOnuranusiM. B

PE3YJIbTATC BEI MmoxkeTe MOTCPATH BCC CBOU BJIOKCHUA B 06JII/II‘aI_[I/II/I.

B OonbmmHCTBE CilydaeB SMHUTEHT OepeT Ha celsi o0s3aTenbcTBa IO OONHMranusMm 0e3
JOTIOTHUTEIFHOTO UMYIIECTBEHHOTO obecredeHuss o HuM. CIIOCOOHOCTh AIMUTEHTA B TIOJTHOM
00BEME BBITIOHITH CBOU 00SI3aTENIBCTBA 110 OOIHUTaIUsIM MTOATBEPIKIACTCS, HAIIPUMEP, BBICOKUM
KPEAUTHBIM PEUTHHIOM SMUTEHTA, YCHEIIHOW IesTeNbHOCThI0 SMUTEHTA, €ro YCTONYHMBBIM
(UHAHCOBBIM MOJIOKEHUEM, peryTanuei u T.7. Bmecte ¢ TeM HcmonHeHHe 00s3aTeNbCTB IO
oOnuranusM MOXXeT OBITh TOJNHOCTBIO WJIM  YacTUYHO  OO0ECIeYMBATHCS — 3aJIOTOM,
HOPYYHUTEIHCTBOM, OAHKOBCKOW rapaHTHel, rocy1apcTBEHHON WM MYyHUIMIIAIbHON rapaHThei.
[Ipenmonaraercsa, 4To B Cllydae HEBBIIOJHEHHUS AMHUTEHTOM CBOHMX O00S3aTENIbCTB MO TaKUM
o0nuranusaM MOTalleHue 3aJ0JDKEHHOCTH Nepel BiajenbllaMu OOMUTraluii OCYLIECTBIISETCS

(TTOJIHOCTHIO WJIM YaCTHYHO) 32 CYET MPEeIyCMOTPeHHOT0 obecnieueHus. [Ipu mokymnke oOnmuranuit




Bam cnexyer oOpatuTh BHUMaHWE Kak Ha (PUHAHCOBYIO YCTOWYMBOCTH M JOOPOCOBECTHOCTH

OMHUTEHTA, TaK U Ha KAYECTBO 00ECIeYeHUs MO O0MuranusM (py HAJIUIHH).

Komuccun

[Ipu cnenkax ¢ oOJMranusAMH POCCHHCKAX SMHTEHTOB B3WMaeTCs KOMHCCHUS Opokepa 3a
UCTIOJTHEHUE TMOPYYCHHIA, a TaKK€ MOXKET B3WUMAThCs KOMHUCCHU OWUPXXH W KIUPUHTOBOMN
OpTaHM3aIH 32 COBEPIICHUE CACTKU, KOMHUCCHS JENO3UTapus 3a y4eT MmpaBa COOCTBEHHOCTHU
WHBEeCTOpa Ha oOnuranuio. Pa3mepsl Bcex TapudoB MOXHO HaWTH Ha caiite Opokepa,
JIETIO3UTAPHSI, KIIMPUHTOBOM OpraHU3aIluy U OUPKH.

[Ipn moxynke oOparmiaromielics Ha pPHIHKE OOJUTAllM B CYMMY CAEIKH BKIIOYACTCS YacTh
KYIMOHHOTO TPOIEHTHOrO JO0XO0Ja MO OOJHWraiuu, pacCcYuThiBacMas MPOTOPIIHOHATBHO
KOJMYECTBY JHEH, MPOMIEAMNX OT AAThl MPEABIAYIICH BBIIIATHI KYITOHHOTO J10XOJa J0 JaThl
WCIIOTHEHUS CACNKU KYIUTU-TIPOJaxu obnuraruu. JlaHHBI HAKOTUICHHBIH KYMOHHBIN J0XOJ

nepeaaeTcs MpoJaBIly OOJIUTalNY.

7Kano0bl 1 npeasioKeHust
Kanobsl u mpemyioxkeHus: Bel MokeTe HampaBuTh OpoKepy, ¢ KOTOPhIM BBl coTpynHHUuaeTe, B
CaMOpPETYJIMPYEMYI0 OpraHu3anuio B cepe (PUHAHCOBOTO PBIHKA, YWICHOM KOTOPOW SIBIISETCS

Takoil 6poxep, unu B bank Poccun.




